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Ki^t Commontoealtfj of M^^^^tf^nsitttsi
Office of the Commissioner op Banks
150 Causeway Street, Boston, April 1, 1963
To the Honorable Senate and House of Representatives
of the Cotmnonwealth of Massachusetts:
I have the honor of submitting to you herewith the annual report of the Com-
missioner of Banks relating to Trust Companies and Certain Other Financial Insti-
tutions, pursuant to the provisions of General Laws, Chapter 167, Section 9.
!
,
The financial statements and miscellaneous data incorporated herein pertaining
s
"0 to Trust Companies and Certain Other Financial Institutions are for the fiscal
year ending December 31, 1962.
Respectful!}'',
Edward A. Counihan, III
Commissioner of Banks
iv P.D. 8, Section D.
TRUST COMPANIES
Three new trust companies opened for business during the year 1962: the In-
dustrial City Bank and Trust Company, Worcester, on January 29, 1962, as a
result of the conversion of tlie Industrial City Bank & Banking Company into a
trust company; the AVestern Bank and Trust Company, West Springfield, on
July 15, 1962; and the Town Bank and Trust Companj-, Brookline, on August 1,
1962.
The Berkshire Housatonic Trust Company effected a merger with the North
Adams Trust Companj' and the Greylock National Bank as of Januar^y 2, 1962,
under the name and clrarter of the Berkshire Bank & Trust Comipany ; the Guaranty
Banlv and Trust Company, Worcester, effected a merger under its charter with the
Peoples National Bank, Southbridge, as of January 2, 1962; and the Springfield
Safe Deposit and Trust Company and the Hadle}' Falls Trust Company on March
5, 1962, merged under the charter of the former and the name of the Safe Deposit
Bank and Trust Company.
These changes resulted in a net gain of one in the number of trust companies
conducting business on Decem^ber 31, 1962.
The total resources of Massachusetts trust companies on December 31, 1962,
numbering sixty-seven, amounted to $2,370,799,000, a gain of 1158,871,000, after
adjustments for consolidation, over the prior 3^ear.
The total capital funds of the trust companies increased in the am.ount of
$12,848,000 during the year and as of December totaled $239,851,000 or about
10.12% ratio to the total resources of the banking departn:ents. The computation
-of capital funds includes $25,010,000 of so-called valuation reserves vhich for
statistical purposes are here treated as capital reserves.
Net current operating earnings of $36,695,591 before income taxes for the year
1962 shovv' an increase of $1,811,194 or 5.19% m.ore than 1961. Income taxes paid
or accrued decreased by $211,838 from 1961 and totaled $15,547,941 or 42.37% of
the net current operating earnings. Net profits before dividends to stockholders
decreased by $2,689,116, or 13.05%.
Gross earnings amounted to $121,135,158, a gain of $12,940,993 due primarily
to an increase in the interest and discount on loans.
Dividends to stockholders am.ounted to $10,512,342 or 58.66% of net profits
after taxes.
The percentage of net capital funds to total net assets on December 31, 1962,
was 9.16% as compared with 9.76% on December 31, 1961. The average for the
past ten j'ears is 8.99%. Net capital funds in this instance does not inckicle the
valuation reserves. This capital ratio conipares favorably v, ith the national aver-
age of all insured comm.ercial banks in the nation which was 8.40% on June 30,
1962. It further indicates management's ability to retain earnings and build up
reserves for the protection of the depositors ^^hile returning a fair portion of the
profits to the shareholders and paying increased dividends to the savings depositors.
Banking Departments
As previously mentioned, the resources of the banking departments expanded b}-
$158,871,000. The loan portfolio had the largest gain dollarwise among the various
assets, increasing by $90,933,000 to a total of $1,132,608,000 and constituting
47.77% of the total'assets. Cash and U. S. Government obligations amounted to
$997,114,000 and represented 42.05% of the total assets of these departments.
The deposit trend continues to cUmb in the trust companies as evidenced by
the increase from $1,277,208,000 on December 31, 1961, to $1,326,115,000 on
December 31, 1962, in the demand deposit category. Deposits of the U. S. Govern-
ment, states, counties, and municipalities amounted to $207,799,000 and is an
P.D. 8, Section D, ' v
increase of $9,012,000. Commercial time deposits still continued to increase from
$19,238,000 at the year end of 1961 to a present high of $38,104,000. This is proh-
abl}^ due to the increase in interest rates by the Federal Government from 3% to
4% on one j^ear deposits.
Sixt3^-four trust companies reported savings deposits amounting to $313,716,000,
an increase of $30,504,000 over the previous year. These accounts continue to
grow and reflect the abilities of the banks to increase the interest rates. The aver-
age interest rate for 1962 was 2.93% or a rise of .11%. It would appear that the
trust companies, despite the lifting of the 3% interest restriction on time deposits
which had been imposed b}- the Federal Government, are acting in a conservative
manner and are paying only that amount of interest to their savings depositors
as has been earned.
As previously mentioned, the total capital funds showed another gain for the
year 1962 and on December 31, 1962, exclusive of valuation reserves, amounted to
$246,783,000. Included in the capital accounts are the Guaranty Funds amount-
ing to $14,921,000 which are maintained to protect the savings deposits. These
total capital accounts bear a ratio to total deposits of 12%.
As additional protection to both savings and commercial depositors in the bank-
ing departments, all but three of the trust companies in this Commonwealth are
insured by the Federal Deposit Insurance Corporation whereby the accounts of
each depositor are insured in the aggregate amount of $10,000.
Trust Departments
The resources of trust departments continue to show a steady growth and as of
December 31, 1962, amounted to $3,207,701,000. The major increase being in
corporate stocks. There are novv- thirty-four trust departments that are actively
exercising trust department functions. This group of banlvs carry the assets of
agencj' accounts on their books at $4,306,725,000. Eleven trust companies held
assets of $514,358,000 as transfer, escrow, bond and coupon paying agent, registrar,
depository, or in similar capacities.
Comparative Figures Relating to All Trust Companies on December 31, 1962
and December 31, 1961
(Amounts shown in thousands)
Number of trust companies .....
Members of Federal Deposit Insurance Corporation
Members of Federal Reserve System i ....
Banking Departments:
Capital stock .......






Trust Departments total assets
Total resources in both departments
•Decrease.
^Includes earnings retained in trust departments.
'Includes valuation reserves (1962) 825,010; (1961) 823,581.
1962
Increases of Common Stock
P.D. 8, Section D.
Date
Approved Name of Bank
Jan. 12, 1962 Commercial Bank and Trust Company, Wilmington
Jan. 22, 1962 Coolidge Bank and Trust Company, Watertown .
Feb. 5, 1962 Boston Safe Deposit and Trust Company, Boston
Mar. 14, 1962 Commerce Bank & Trust Company, Worcester .
Mar. 27, 1962 The First Bank and Trust Company, Chelmsford
Sept. 27, 1962 Garden City Trust Company, Newton
Nov. 8, 1962 Milton Bank and Trust Company, Milton
Nov. 16, 1962 Dedham Trust Company, Dedham .
Dec. 4, 1962 Guaranty Trust Company, Waltham .
Dec. 4, 1962 Citizens Bank and Trust Company of Peabody
body ........
Dec. 7, 1962 Chnton Trust Company, Clinton
Dec. 18, 1962 Arlington Trust Company, Lawrence .
Dec. 19, 1962 Franklin County Trust Company, Greenfield
Dec. 24, 1962 Rockland Trust Company, Rockland
Dec. 27, 1962 Lynn Safe Deposit and Trust Company, Lynn
Pea-
Increase
P.D. 8, Section D. vii
Chapter
viii P.D. 8, Section D.
CORPORATIONS SUBJECT TO CHAPTER 172A OF THE
GENERAL LAWS
There were onh' three corporations doing business under tliis statute on Decem-
ber 31, 1962, with total assets of $10,011,799. This is a decrease from the previous
year due to the conversion of the Industrial City Bank & Banking Compam' into
a trust company. Of these companies, one is a Morris Plan company, and the
other two are banking companies, one of which has its deposits insured up to
$10,000 by the Federal Deposit Insurance Corporation.
TRANSMISSION AGENCIES
Transmission of money to foreign countries during 1962 by those holding licenses
under Chapter 169 of the General Laws amounted to $1,086,530, a decrease of
$70,493.
There were, on December 31, 1962, five licenses in force to transact this type of
business. The deposits of customers of these agencies are protected by surety or
collateral bonds in the custody of the State Treasurer. Their other assets are not
under the supervision of the Commissioner of Banks.
OTHER INSTITUTIONS SUBJECT TO SUPERVISION
AND EXA^IINATION
The Massachusetts Hospital Life Insurance Company, Brown Brothers Harriman
& Company, Ba,ystate Corporation, and Shawmut Association, the last two corpora-
tions operating as holding companies and owners of the majority' of the capital
stock in two groups of trust companies and national banks, are supervised and
examined by the Commissioner in accordance 'with statutory authority. The total
assets of tliese institutions including the various trust funds administered total
$436,340,956.16.
P.D. 8, Section D.








LOCATIONS OF MAIN OFFICES
AND BRANCHES
NAMES OF PRESIDENT, TREASURER,
DIRECTORS AND MEMBERS OF
EXECUTIVE COMMITTEE
AND
CORPORATIONS SUBJECT TO CHAPTER 172A
OF THE GENERAL LAWS
P.D. 8, Section D.
P.D. 8, Section D.
Fiduciary Trust Company
10 Post Office Square
R. H. Gardiner
P.D. 8, Section D.
BROOKLINE








655 Massachusetts Avenue, Arlington
10 Leonard Street, Belmont
63 Trapelo Road, Belmont
491 Trapelo Road, Belmont
38 Main Street, Concord








































































Banking Department ,615,839 94
CHELMSFORD
The First Bank and Trust Company
44 Central Square
Branch Office
199 Boston Road, North Billerica
290 Central Street, Lowell
W. C. Lahue
President
A. J. Badger, Jr.
Treasurer
Directors
E. R. Biron W. E. Merrill
J. L. Cooney *C. A. E. Peterson
J. E. Jacoby *SauI Stone
*Ralph A. Johnson *E. V. Whalen
*W. C. Lahue
Assets











J. A. Davis *F. A. O'Toole
*Jonathan Davis J. T. Peters
D. H. Dorr, Jr. *H. C. Smith











157 Central Street, Norwood
129 South Street, Plainville



























Banking Department 810,387,400 62
Executive Committee Member.
P.D. 8, Section D.
FALL RIVER
B. M. G. Durfee Trust Company
80 North Main Street
Branch Office
77 Bank Street






*J. S. Brayton, Jr.
L. S. Brayton
R. M. Brown
L. S. Chace, Jr.
H. E. Clarkin
*George Delano, Jr.
W. B. Clayton, Jr.
Treasurer
Directors














Fall River Trust Company
43 North Main Street
Branch Offices
1219 Pleasant Street
1649 South Main Street










































12 Front Street, Ashland
5 Kendall Street, Framingham
5 Edgell Road, Framingham Centre
Shoppers' World, Framingham
110 Union Avenue, Framingham
266 Waverly Street, Framingham
818 Washington Street, liolliston
22 Main Street, Flopkinton
Pineiield Shopping Center, Saxonville
Old Concord Road, South Sudbury
R. L. Hilliard E. F. Fecteau
President Treasurer
Directors
*W. B. Brockelman *J. R. Perini
D. S. Clark *J. J. PrindiviUe, Jr.
*H. A. Fitts C. A. Sheridan
*R. L. HiUiard E. H. Shortiss, Jr.
*C. F. Long W. J. Turenne
Assets
Banking Department . . $45,633,756 75
Trust Department . . . 5,306,360 54
GLOUCESTER















*W. G. Brown, Jr.
F. M. Bundv
H. H. Bundy, Jr.

















































P.D. 8, Section D.
HARWICH




































Fellsviay and Riverside Avenue, Medford






















































44 West Wyoming Avenue






*H. H. Feltham *L. R. Moulton
*C. G. Keniston *E. H. Perkins
*J. W. Killam, Jr. *Ernest Rotondi
*L. W. Lloyd *R. J. W. Stone








2 John Glass Square























































Banking Department $3,031,060 07
Executive Committee Member.



























































Garden City Trust Company
232 Boylston Street
Branch Office























































Berkshire Bank and Trust Company
54 North Street
Branch Offices
18 Center Street, Adams
73 Main Street, North Adams
29 Cheshire Road, Pittsfield
Main Street, Stockbridge






































415 Hancock Street, Nortli Quincy
651 Hancock Street, WoUaston
































Town Parking Way, Marshfield
Front Street, Scituate









































































































H. A. Frongillo, Jr.
*W. T. Gully
C. M. Lekas
C. J. Lucey, Jr.
*P. M. Massad
*W. J. McColgan







Slade's Ferry Trust Company
















Banking Department 82,682,037 83
Executive Committee Member.
P.D. 8, Section D. 13
SPRINGFIELD
Safe Deposit Bank and Trust Company
127 State Street
Branch Offices
124 Cabot Street, Chicopee
66 Main Street, Chicopee Falls
Westover Air Force Base, Chicopee Falls
31 Maple Street, East Longmeadow
Holyoke Shopping Center, Holyoke
Memorial Drive, Holyoke (Fairview)
Race and Main Streets, Holyoke
Suffolk and Maple Streets, Holyoke
734 Bliss Road, Longmeadow
142 Main Street, Monson
















































51 Springfield Street, Agawam
187 Main Street, Indian Orchard
398 Longmeadow Street, Longmeadow
30 Elm Street, Westfield
82 North Elm Street, Westfield
7-9 School Street, Westfield





















D. M. Mcintosh, Jr.
R. K. jMueller
Catherine L. O'Brien
*R. L. Putnam, Jr.
*H. M. Sauers








































Surety Bank and Trust Company
2 Smith Street
Branch Office








































*M. G. Beebe *R. B. Oliver
H. A. Bouve A. W. Rockwood
*G. J. Evans R. H. Wingate
*H. N. Goodspeed J. B. Wiswall














424 Trapelo Road, Waltham
































Newton-Waltliam Bank and Trust Company
637 Main Street, Waltham
Branch Offices
319 Auburn Street, Auburndale
74 Main Street, Cochituate
282 Washington Street, Newton
808 Beacon Street, Newton Centre
93 Union Street, Newton Centre
1160 Walnut Street, Newton Highlands
303 Walnut Street, Newtonville
235 Needham Street, Newton Upper Falls
1 Chestnut Street, West Newton
466 Woodward Street, Waban
1097 Lexington Street, Waltham
854 Main Street, Waltham
100 Maple Street, Waltham
23 Moody Street, Waltham
318 Moody Street, Waltham
475 Winter Street, Waltham
301 Boston Post Road, Wayland
458 Boston Post Road, Weston
G. L. White
President
*W. D. Brooks, Jr.
*G. P. Davis















































Coolidge Bank and Trust Company





















































P.D. 8, Section D. 15
WEST SPRINGFIELD



































































































































Guaranty Bank & Trust Company
386 Main Street
Branch Offices
Commercial and Central Streets
51 Gold Star Boulevard
655 Park Avenue
614 Southbridge Street, Auburn
130 Worcester Street, Grafton
12 Main Street, Leominster






































16 P.D. 8, Section D.
WORCESTER
Industrial City Bank and Trust Company
16 Franklin Street
Branch Offices
Harding and Ellswortii Streets
























Corporations Subject to Chapter 172A of the General Laws
CHELSEA













Total Assets $1,689,660 56
LYNN
North Shore Bank and Banking Company
465 Washington Street
Branch Office











Total Assets $4,754,507 51
NEW BEDFORD






















CERTAIN OTHER INFORMATION RELATIVE TO
SAVINGS DEPOSITS
AS OF
THE CLOSE OF BUSINESS, DECEMBER 31, 1962
18 P.D. 8, Section D.
P.D. 8, Section D. 19
ATTLEBORO
20 P.D. 8, Section D.
P.D. 8, Section D. 21
ATTLEBORO
22 P.D. 8, Section D.
P.D. 8, Section D. 23
24 P.D. 8, Section D.
P.D. 8, Section D.
26 P.D. 8, Section D.
P.D. 8, Section D. 27
CAMBRIDGE
28 P.D. 8, Section D.
P.D. 8, Section D. 29
30 P.D. 8, Section D.
P.D. 8, Section D. 31
CLINTON








Demand deposits of individuals, partnersliips and corporations
Time deposits of individuals, partnerships and corporations
Savings deposits .....
Club deposits .....
Deposits of U. S. Government
Deposits of states, counties and municipalities
Deposits of banks ....
Other deposits (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money
Mortgages or other liens on foreclosed real estate, etc.
Acceptances executed by or for account of this trust company
Income collected not earned
.
Accrued for taxes, interest, expenses, etc.
Other liabilities
Capital stock Preferred .
































to the banking department
No Trust
Department
As agent, custodian, etc.
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans
.
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Investment of guaranty fund....
Average rate on amount invested in securities .
Period, December 31, 1961 to December 31, 1962
Rate of interest paid






Number of accounts opened
Number of accounts closed
Net increase in number of accounts





















P.D. 8, Section D. 33
CLINTON
34 P.D. 8, Section D.
P.D. 8, Section D. 35
GLOUCESTER
36 P.D. 8, Section D.
P.D. 8, Section D. 37
GLOUCESTER
38 P.D. 8, Section D.
P.D. 8, Section D. 39
40 P.D. 8, Section D.
P.D. 8, Section D. 41
LYNN
42 P.D. 8, Section D.
P.D. 8, Section D. 43
MIDDLE-
44 P.D. 8, Section D.
P.D. 8, Section U. 45
MIDDLE-
46 P.D. 8, Section D.
P.D. 8, Section D. 47
PITTSFIELD
48 P.D. 8, Section D.
P.D. 8, Section D. 49
PITTSFIELD
50 P.D. 8, Section D.
P.D. 8, Section D. 51
SOMERSET
52 P.D. 8, Section D.
P.D. 8, Section D. 53
SOMERSET
54 P.D. 8, Section D.
P.D. 8, Section D. 55
WALTHAM
56 P.D. 8, Section D.
P.D. 8, Section D. 57
WALTHAM





Cash, clearing and cash items in process of collection
Balances n'ith banks ......
U. S. Government obligations, direct and fully guaranteed
State, county and municipal obligations ...








Banking house, vaults, furniture and fixtures
Other real estate owned, directly or indirectly
Customers' liability on acceptances outstandin
Prepaid expenses .....
Interest accrued but not collected .
Other assets .....
Total
Government, state and muni
Other bonds
Stocks
Loans on real estate
Other loans
.
Real estate by foreclosure, etc
Real estate owned






























P.D. 8, Section D. 59
WILMINGTON









Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnersiiips and corporations
Savings deposits ........
Club deposits ........
Deposits of U. S. Government •..-..
Deposits of states, counties and municipalities
Deposits of banks .......
Other deposits (certified, officers' checks, etc.) .
Bills payable and other liabilities fgr borrowed money
Mortgages or other liens on foreclosed real estate, etc.
Acceptances executed by or for account of this trust company
Income collected not earned .
Accrued for taxes, interest, expenses, etc.
Other liabilities
Capital stock Preferred .




Preferred stock retirement fund

















As trustee, executor, administrator, etc. .
Income ....•••
Earnings not transferred to the banking department
Other liabilities ......
Total
As agent, custodian, etc. ....
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Investment of guaranty fund . . . _ .
Average rate on amount invested in securities .
Period, December 31, 1961 to December 31, 1962
Rate of interest paid






Number of accounts opened
Number of accounts closed
Net increase in number of accounts











P.D. 8, Section D. 61
WILMINGTON
62 P.D. 8, Section D.
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P.D. 8, Section D. 67
STATEMENT No. 1
Aggregate Statement of the Banking Departments
OF Trust Companies
(In thousands)
€8 P.D. 8, Section D.
STATEMENT No. 2





Comparative Statement of Assets and Liabilities
[Amounts shown in thousands.]
Assets
P.D. 8, Section D.
STATEMENT
OF Banking Depart-
P.D. 8, Section D. 71
No. 3
MENTS OF Trust Companies as of Dec. 31, for Years 1953 to 1962, inclusive
[Amounts shown in thousands.
Assets
72 P.D. 8, Section D.
STATEMENT
Comparative Statement of Assets and Liabilities of Trust Departments
[Amounts shown in thousands.]
P.D. 8, Section D. 73
No. 4
OF Trust Companies as of December 31, for Years 1953 to 1962, inclusive
[Amounts shown in thousands.]
Deposits
74 P.D. 8, Section D.
STATEMENT No. 5
Analysis of Eaenings, Peofits, Dividends and Changes in Total Capital




76 P.D. 8, Section D.
STATEMENT
Comparative Statement of Earnings, Expenses, Profits and Losses
Trust Companies for the Calendar
[Amounts shown in thousands.]
P.D. 8, Section D. 77
No. 6
AND Changes in Capital Accounts op the Banking Departments of
Years 1953 to 1962, inclusive
[Amounts shown in thousands.]
78 P.D. 8, Section D.
STATEMENT No. 7
Number of Deposit Accounts in Trust Companies
P.D. 8, Section D. 79
STATEMENT No. 9
Dividends Paid on Savings Deposits of Trust Companies, Year Ending
December 31, 1962
80 P.D. 8, Section D.
STATEMENT
Assets and Liabilities of Corporations Doing Business
December 31,
P.D, 8, Section D. 81
No. 11 , .




82 P.D. 8, Section D.
STATEMENT No. 12
Analysis of Earnings, Profits, Dividends, and Changes in Total Capital
Accounts of Corporations Doing Business under the Provisions of
General Laws, Chapter 172
A
[Cents omitted]











84 P.D. 8, Section D.
MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY
50 State Street, Boston
Incorporated February 24, 1818
Lawrence A. Sykes, President
George C. Cutler, Vice President and Secretary
Charles V. Briggs, Jr., Assistant Vice President
Paul T. Litchfield, Vice President
Richard Claybourne, Treasurer
Richard A. Lutus, Assistant Treasurer
Board of Directors: David Ames, J. B. Ames, G. L. Batchelder, Jr., R. H. Gardiner, G. P. Gardner,
H. R. Guild, P. T. Litchfield, A. P. Loring, John Lowell, L. A. Sykes,
C. M. Williams, H. A. Wood, Jr.
STATEMENT OF CONDITION, DECEMBER 31, 1962
Assets
Cash on hand and in banks
U. S. Government securities
Other bonds
Stocks ....
Loans on real estate .



















Federal taxes, etc., "withheld
Deferred compensation








reserves — $1,791,111 39
Less 301 shs. capital






5,900 64 1,785,210 75
$2,149,480 15
MASSACHUSETTS LIFE FUND
(Massachusetts Hospital Life Insurance Company, Tbustee)
STATEMENT OF CONDITION, DECEMBER 31, 1962
Assets
Cash in banks .




Receivable for investments sold
Receivable for shares sold .











Purchase of investment securities
Accrued expense payable
Undistributed net income .
Capital — 3,886,421 units .








(Massachusetts Hospital Life Insurance Company, Trustee)
STATEMENT OF CONDITION, DECEMBER 31, 1962
Assets
Cash in bank


















Income payable January 1, 1963 .
Taxes payable ....
Deposits by unit holders
Undistributed net income .
Capital— Deposits
(11,3.53 units) $834,381 56
Capital —








P.D. 8, Section D. 85
MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY, TRUSTEE
(Miscellaneous Accounts)
BALANCE SHEET AS SHOWN BY ITS BOOKS DECEMBER 31, 1962
Assets
Cash in banks ....
U. S. Government securities
Otlier bonds ....
Stocks .....
Insurance and annuity contracts .


























BROWN BROTHERS HARRIMAN & CO.
10 Post Office Square, Boston
Organized January 2, 1931
(Founded in 1818 as Brown Brothers & Co.)
Partners: J. Eugene Banks, M. D. Brown, P. S. Bush, *Louis Curtis, W. R. Driver, Jr., *Gerry Brothers & Co.
E. T. Gerry, E. R. Harriman, *W. A. Harriman, Frank W. Hoch, S. Y. Hord, R. L. Ireland, III,
F. H. Kingsbury, Jr., R. A. Lovett, J. B. Madden, Thomas McCance,
Lester J. Newquist, L. P. Shipley, J. C. West, Knight Woolley.
STATEMENT OF CONDITION, DECEMBER 31, 1962
Assets
Cash on hand and due from banks
United States Government securities
State, municipal and other pubhc securities
Other marketable securities
Loans and discounts ....
Customers' liability on acceptances
Other assets .....
Deposits— Demand ....
Acceptances— Less amount in portfolio




















86 P.D. 8, Section D.
BAYSTATE CORPORATION
77 Franklin Street, Boston
Imcorporated October 9, 1944
Officers: Philip Eiseman, President; Richard Wengren, Sr. Vice President and Treasurer;
G. A. Hibbard, Vice President; J. T. Noonan, Secretary and Clerk;
Eleanor D. Sullivan, Financial Secretary; E. F. Cornwell, Assistant Vice President;
W. F. Forbes, Assistant Treasurer.
Directors: F. C. Dumaine, Jr., Philip Eiseman, R. G. Emerson, P. S. Gaither,
Richmond Lewis, John A. Lunn, J. T. Noonan, J. H. Orr, P. H. Theopold,
Richard Wengren.
STATEMENT OF CONDITION, DECEMBER 31, 1962
Assets
Liabilities
Cash and due from banks
Investments (at book value)
:
Member banks ....












Less cost of shares of Capital Stock held in Treasury



















INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Bank
Beverly Trust Company ....
The First National Bank of Mansfield .
Harvard Trust Company ....
Manufacturers National Bank of Bristol County
Middlesex County National Bank .
Newton-Waltham Bank & Trust Company
Norfolk County Trust Company .
The L'nion Market National Bank of Watertown
Valley Bank & Trust Company of Springfield .
Winchester Trust Company ....
Par
P.D. 8, Section D. S7
SHAWMUT ASSOCIATION
40 Water Street, Boston
Organized May 21, 1928
Lawrence H. Martin, Chairman of the Board
Lawrence H. Martin, President
Leslie J. Scott, Vice President
John K. Benson, Vice President
Frederick W. Swasey, Vice President
William B. Wadland, Treasurer and Secretary
Thomas J. Byrne, Assistant Treasurer
Edward F. Gibbons, Assistant Treasurer
Trustees: John K. Benson, A. W. Deibert, L. H. Martin, L. P. Stack,
D. T. Trigg, B. A. Trustman, John Wallace
STATEMENT OF CONDITION, DECEMBER 31, 1962
Cash and due from banks
Investments (at book value)
:
Member banks ....
United States Government obligations
Stocks (other than member banks)
Accrued interest receivable .
Other assets .....








Accounts payable ............. S 44,120 00
Accrued for taxes, interest, expenses, etc. ......... 2,248,940 00
Other liabilities 1,601 00
Capital:
Common stock 5,000,000 00
Capital in excess of value stated for common shares ....... 3,233,728 00
Earned surplus 2,827,880 00
Unrealized appreciation of investments (.1i;8,823,482.00) 6,602,108 00
less provision for federal income taxes thereon
819,958,377 00
INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Name of Bank
National Bank of Plymouth County








Wakefield Trust Co. .
Waltham Citizens National Bank
Winchester National Bank
Par
Value
SIO
10
10
10
10
10
10
10
10
10
10
10
Number of
Shares
Outstanding
75,000
30,000
45,000
25,000
24,000
15,000
50,000
60,000
50,000
20,000
15,000
20,000
Number of
Shares
Owned
59,182
20,241
31,225
20,080
16,956
8,.300
40,254
40,100
39. .525
14,710
10,494
13,760
Book Value
of Shares
Owned
S 1,695,564
978,652
770,633
8.53,801
675,.527
431.434
1,102,959
1,304,052
1,4.54,520
649.446
464.464
400.416
$10,781,468
^^

